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Triad Sues,
Accusing 2
Ot Larceny

By ROBERT J. COLE -

The Triad Energy Corporation and

- Everest Petroleum Inc. charged in
court yesterday that two of their top
executives, helped by a junior officer
of the European-American Bank and
Trust Company, had looted them of un. |
determined- bank deposits and other
"assets. The two related oil companies
are seeking damages of mors than $5 .

million in the;suit, filed in Federal Dis. |

trict Court in Manhattan. .
Fraud cliarges leveled by the two ex.

- ecutives, Thomas and Samuel F."
McNell, resulted in July in the abrupt.
resignation of Max C. Hugel as chist of »
clandestine operations for the Central
Intelligence Agency. Mr. Hugel called
the accusations *“‘unfounded, unpcven
anduntrue.”” - - R
» The McNell brothers have since dis.
appeared, touching off a search by the
Federal Bureau of Investigation for

e

them and for the missing money. -

and 15 other persons in the 50-page
Triad suit. was Jean Marie Carson,
assistant manager of the E
American Bank’s branch at 785 Fifth
Avenue, - N :

"In a charge Sgainst the bank itself, -

Triad seeks separats damages of more
than”$3 mliilion. Triad accused the
bank of having been ‘‘grossly negli.
gent’’ in authorizing the withdrawal of
company funds “‘even though it knew:

drawals-were not properly - author- -
iZEd-“ N - . L - S s
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Everest, and his brother was president
ot Triad oinra ir wae formed in early
1980 until late in july, when its direc~
torsremoved him *‘for cause.””

A European-American spokesman
said the bank had not yet seen the
court papers and was therefors unable
to comment. Miss Carson has been an
employee for 10 years, the spokesman
added, and is still employed. Miss Car-
son, identified in the suit as Everest’s
corporate secretary, did not return a
phonecall to her office.

Triad asserted that the McNeli -
" brothers, acting with Miss Carson, em-

barked on a scheme to defraud the two

- corporations, starting last fall. The ob-

Jjectof this scheme, Triad said, was for

-the McNell brothers to appropriate the

assets of the two companies for them-
selves., = S :

Transactions Described :

.- Triad also contended that, once the
funds were deposited in the bank, the
McNeils *“embarked on a series of

transactions consisting of withdrawals-
of the monies to Triad, to the accounts

of Thomas McNell, Samuel McNell

and Everest; and withdrawals of

monies of Everest to the accounts of

Thomas McNell, Samuel McNell,

Triad and defendant Macro Interna.

tional Group.”” Macro is a New York

commodity brokerage tirm.

- The bulk of the money, that belong-

Named with the McNell brothers - 118 to Triad, was deposited at the

European-American bank, the -suit
said, while Everest’s cash was depos-

. ited at Bank Leumi, Bank of New

“York, Marine Midland Bank and Bar-
clays Bank. None of these four institu.
tions was named as a defendant. .

William Hodgson, a Macro sales-
man also named in the suit, was
charged with having ‘‘knowingly and
willtully” applied Triad and Everest
funds to commeodity accounts owned

' b

or shouid have known that said with. - 2% the Melell brothers and MB Se.

. - . Samuel
Do T el ' .

.. Thomas McNeil was. president ‘_of:.ia"'-a defendant

a brokerage firm owned by
McNell. MB was also named

| The suit contends
aided by Miss Carson, transferred
-$790,000 from Bank Leumj to Macroto

-Maine last

. merC.LA.official.. .

-McNell and his daughter

*- Triad and Kevin Gross, receiver

. Gross was named receiver by the

dent. - E

that the McNelLi,

trade in commodities and that Samuel
McNell pald unauthorized death bene. i
fits and other benefits to employees |
and members of the McNall family, in-
cluding his late brother Dennis and his
widow, Jean. Dennis McNell's body
was exhumed from a cemetery in |
month to determine |
whether his death was from natural
causes. He died June 1 at Queens Medi.
cal Center, reportedly atter collapsing |
while jogging. Physicians notitied the
city of “the potential of a Tuptured
spleen,” v - = A,
In other charges, Triad said Samuel .
McNell used $376,000 of Triad’s funds
to pay off the mortage on his New Jer.
sey home. The money, the suit said, :
had been owed to Mr. Hugel, the for..

The oil companies sought court or.’
ders to place liens on the Holmdel,
N.I., home, land in Maine, brokerage
accounts in the name of Samus]
Mairi and
property now in the estate of Dennis
McNell. : o

since Aug. 31 for Everest and repro-
sented by the New York law firm of
Greenbaum, Wolff & Ermst, said they
would seek expedited questioning of
the bank, Miss Carson and Mr. Hedg-
son of Macro, They said Mr. Hugel had
alsobeen subpoenaed to testity.
Everest said in a statement that Mr,

Delaware Chancery Court because of
fraud charges arising out of Thomas
McNell’s actions as trustee and presi. l
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